rent, Quasi rent, Modern Rent Theory, Interest Classical a

“Subject : Micro Economi

UNIT 1

Introduction - Definitions Nature and scope of Economics, Met olo
and Ordinal approaches, Indifference curve, Consumer’s equuliiim
Demand, Elasticity of demand Consumer’s surplus :

UNIT 2

Theory of production and cost, Production decision, Production
Law of variable proportions, Returns to scale, Economies of scale ‘
interrelation, Equilibrium of the firm.

UNIT 3

Market structure-perfect and Impe?f‘e;t g@:@ts, Equilibrium of
and price discrimination, Monopolisti etition, Duopoly, Oligo
prices i

UNIT 4

Factor pricing-Marginal productivity theory of distribut
determination, wages and collective bargaining, wag

- Innovation, Risk bearing and unce

UNIT5

optlmallty, New welfare economics: Kaldor-Hicks w@lfgne criterlon,’
function and social choice: Bergson-Samuelson social welfare functjgn,,Prof. Am

Arrow impossibility theorem
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